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“I'he testimony slre uly taken by Senafor
Bruce’s speclal commntee to fny estigate
'the Freediew's bauh swiudle is sumuiac-
ized by seyersl Washington correspoit-
dents.and It i3 to be n'"rrln--l that the
seawps who perpetrated the willifay,
wlhtels i+ now recalled, aresheitered fron
puaisharent bebind the statute of limita-
tons.  The Freeduien’s bank was sug-
gested_by the mditary savings banks
Geus. Builer and Saxtons established for
the colored troops at Bezafort, 8.C.. and
Notfolk, Va., where depasus accumuls-
ted rapully, mavy of which were never
ealled for, Philaiithropists and schemers
uniited in Tushing the act ot incorporation
through Cuu"r('ii. the oue clasa thinking
only of lts benefit to the eolored race and
the other norking behind the same misk
to have it loosely tramed in_ chelr fnter-
ests, The Senate restricted the opera-
tiony of the bank to the Distriet of Col-
ubia, but the amenduent effecting this
w13 »lost” from the bill durinf its p‘l
sige ta the Ifouse, where it was ag
tnserted, Salmor P Chase befng aied
to the number af trusiees, 38 none of the
Test were residents of W.’N\lnwlon The
bill nas not yeturned t 3
~pite ot those anmmmm. et mys-
terlouly dizappeared betore it s sizned
and pruited puong the statates, It w

I this maoner thit 2 Liw fathered hy
Swuner and signed by Lancoln became
the shelter for mxe Ollhe worst frin‘hs of
our national hl-t

Petor Cuoper. \\ illmn Cullcl\llr)'.uxt‘
Gernt Swmith, Klward Atk
Jultn M. Forbes were um\mlh{ (‘nngrrs!
among the trustees of the new lnstitution
Buta proviswn of Its charter sseated
the seat of a trustee failing to attend the
weetings of the board far six months
aud llenry 1. Cooke, W.» Huntington
aud Lewis Clephane, members of Boss
Sheplicrd’s District of Columbia ring,
soom hat its munzgement iu thur own
hands.

The eompany was organized May 16,
1863, with fts chief office at New York
andbrauclies at Washiuton and 32 south-
ru cities. The colorel. people nere
mightily taken wich the Llea, Circulars
beavig Liucoln’s portraic baited chens
with the representation that the bank”
Bad Lideoluw’s eountenanee, aml the le
gend o thie passbooks, * Fle g5\ ernment
Tias made this bank perfectly Sate.” cons
veyed the idea that deposits were guar-

mtead by Uncle Sim. They poured
theiwrmoney futo It frecl; —umm. in
the lirst 10 months, 819952647 iu the
year endig Mareh, 147 ‘and 570060 000
Attogether hilore the hank was’ forced
inta hqudation fn 1374 ‘The bauk was
remosed to W, A\mll"lﬂlllll 1867, and tahen
more eutirely wnder FINE ILdgenent,

Congress was wickedly Girelers 10 e<anic
Tuing 163 A, Undor the nonual
presideney of J. W, Ahord, Ifenry P,
Cooke lluu(ulwtun aud Clophane inver
. n Unfon. Pacitie awl Cen-
tral l‘um» I.mmh in violuion of lN’,
and made u~e ofthe “as ailable fund” the
one-third of the total deposits reqyl
1o e kept on hand by the charter, - Con-
‘ gress anthorized the tra-tecs to Joun hlf
ot ther deposits on Jortgaze in 187
\ and they put 2. i the bouds ellha
Senced e Lulllpln). i whicl
Coohe was intcronted. e bk was
afterwand Joaded with §93.600 worthless
- secotid-uortgage bonds of the fune com-

' 'I?ne puse of 1873 finally ran the bank
aground and Congtess appoluted ex-Pot-
| aster (General Cresswell, Bobart Pervis
and 12 11, Ta ipold commismioners to wnd
up Its aifiirs. They found the bauk's
books muul.lus\l and the accomnts par-
posly hept to corer up trands. Bt
enough was discovered to show thit Boss
Sl ||I|Lrll‘n ring had maile the biuk 2 se-
eret paitin e in'The Distriet trauds wlicly
)1 rlot i Washuigton w thse daya aid
Yiad patmed off all 5ort of bogus securi-
ties, Which have been partiilaly specs
ied fn the tectumony recenly taken, &
disercpaney o1 40,000 13 alva found be-
tween u.efnlmsmm eneral aecount,
The brauches were a3 seandalowsly_run
as the contral bauk, Two-thinds of the
£150,000 toned at Jacksonville, Fli., amd
the 8110000 loaued at Beaufort, 5, Gy 13
probably Lost, Laicr Corey ab Athinta,
i, confessed adi (Jk'.l(mu 023000, and
the only one of the difaulters Tune
fshed, Cabier Lee at Vickeburg made
lows of 11,000 which are a dead los.
Cashier Moved at ls.mmn smx« 21000,
Cashier Woodari at Mol 5, Cashe
ierr Macowber at \\|l||||u"|.< u, <\. -y
8416, aud 80 on_through the Tist. 1t
el aéral steil from W, ashiugton lu
‘Ll colored dupes were
000000 of their 59,000 000 .klm
ns. amlthe Dk shawed 22692095 In
ayts when it filled. Divwdends of 20
and 10 per cont Lave since been pai

»mmmllen 2 lttle Gver thresquirers
o2 il dullsre, and £153.35 14 none
o hund for another divadend.” e conn-
wibvioners Uhuff o total dis@eud of 50
et wal ‘evehtially b par 3 thi
1k’ hushting and real estate are sold.
This SenatorBrue's committee will
probihly advise, with the recommenda
tlou hutt (he Commision he diclaez
and_the bisuie~3 turned over to the <o
trollz of e currcney,
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